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Date: 05-09-2023 
 
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort  
Mumbai 400 001  
 
BSE Scrip Code : 531533 
 
Dear Sir(s), 
 
Sub:   Notice of 40th Annual General Meeting and Annual Report 2022-23. 
 
The Annual Report for the financial year 2022-23, including the Notice convening 40th Annual 
General Meeting of the Members of the Company scheduled to be held on Thursday, 
September 28, 2023 at 12.00 Noon (IST) by Microsoft Teams Meeting (Video Conference 
Meeting). 
 
The Company will provide its Members the facility to cast their vote(s) on all resolutions set 
out in the Notice by electronic means (‘e-voting’). 
 
The detailed process to join meeting through VC/OAVM and e-voting, are set out in Notice. 
 
The Annual Report containing the Notice is also uploaded on the website of the Company. 
www.accedere.io 
 
Yours faithfully, 
 
For Accedere Limited 
 

 

 

Jigyasha Jain 

(Company Secretary & Compliance Officer) 

JIGYASHA 
JAIN

Digitally signed by 
JIGYASHA JAIN 
Date: 2023.09.05 
21:53:10 +05'30'
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NOTICE 

 

 
NOTICE is hereby given that the 40th Annual General Meeting of the members of the Company will be held at 
the Registered Office of the Company situated at 115B, Andheri Industrial Estate, Off Veera Desai Road, Andheri 
West, Mumbai - 400053 on Thursday the 28th day of September 2023 by Microsoft Teams Meeting (Video 
Conference Meeting) at 12:00 p.m. to transact the following business: 
 
ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Financial Statements of the Company for the year ended 31st 
March 2023 together with Reports of the Board of Directors and Auditors thereon. 
 

2. To appoint a director in place of Mr. Ashwin Chaudhary (DIN No. 00365164), who retires by rotation and 
being eligible, offers herself for re-appointment. 

 
SPECIAL BUSINESS: 

1. To appoint Mr. Harsh Rajesh Joshi (DIN No. 09410603) as Independent Director. 
 

To consider and if thought fit, to pass the following Ordinary Resolution: 
“RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule IV and other applicable 
provisions, if any, of the Companies Act, 2013 (the “Act”) and the Companies (Appointment and Qualification of 
Directors) Rules, 2014 and the applicable provisions of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force), Shri Harsh Rajesh Joshi (DIN: 09410603), who qualifies for 
being appointed as an Independent Director and in respect of whom the Company has received a notice in 
writing under Section 160 of the Act from a member proposing his candidature for the office of Director and in 
accordance with the recommendation of the Nomination and Remuneration Committee, be and is hereby 
appointed as an Independent Director of the Company, not liable to retire by rotation and to hold office for a 
term up to 5 (five) consecutive years commencing from September 28, 2023.” 
 
 
Date: 03rd August 2023                      By Order of the Board 
Registered Office:                              FOR, ACCEDERE LIMITED 
 
115B, Andheri Industrial Estate, 
Off Veera Desai Road, Andheri West, 
Mumbai-400053 
CIN: L32000MH1983PLC030400           Jigyasha Jain 
Email: compliance@accedere.io        (Company Secretary) 
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NOTES: 
 
1) In view of the Continuing COVID-19 pandemic, the Ministry of Corporate Affairs (MCA) has vide its General 

Circular numbers 02/2021; 20/2020; 14/2020, and 17/2020 issued on 13th January, 2021, 5th May, 2020, 8th 
April, 2020 and 13th April, 2020 respectively read with Circular numbers SEBI/ HO/CFD/CMD2/CIR/P/2021/11 
and SEBI/HO/CFD/ CMD1/CIR/P/2020/79 issued by the Securities and Exchange Board of India (SEBI) on 
15th January, 2021 and 12th May, 2020 respectively (hereinafter collectively referred to as “the Circulars”), 
allowed Companies to hold Annual General Meeting (AGM) through Video Conferencing (VC) or Other Audio 
Visual Means (OAVM), without the physical presence of members at a common venue. Hence, in compliance 
with provisions of the Companies Act, 2013 (“Act”), SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), and the Circulars, the AGM of the Company is being held 
through VC/OAVM. The deemed venue for the AGM shall be the Registered Office of the Company.  
 

2) Central Depository Services (India) Limited (“CDSL”) will be providing a facility for voting through remote e-
voting, for participation in the AGM through VC/OAVM facility, and e-voting during the AGM. Instructions for 
participating/joining in the meeting through VC/OAVM and e-voting during the AGM are explained 
hereunder after point no. 16.  

 
3) Since this AGM is being held through VC / OAVM, pursuant to MCA Circulars, physical attendance of the 

Members has been dispensed with. The attendance of the Members attending the AGM through VC/OAVM 
will be counted for the purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013. 
Accordingly, the facility for the appointment of proxies by the Members will not be available for the AGM. 
Hence, the Proxy Form, Attendance Slip, and Route Map are not annexed to this Notice.  

 
4) Members are requested to participate on a first come first served basis, as participation through VC/OAVM 

is limited. Members can log In and join 15 (fifteen) minutes prior to the scheduled time of the commencement 
of the meeting and the window for joining shall be kept open till the expiry of 15 (fifteen) minutes after the 
scheduled time. Participation is restricted to up to 1000 members only. However, the participation of large 
shareholders (i.e., shareholders holding 2% or more shareholding), promoters, institutional investors, 
directors, key managerial personnel, the chairperson of the Audit Committee, Nomination and remuneration 
committee, and stakeholders Relationship committee, Auditors, etc. will not be subject to the restriction of 
first come first served basis. 

 
5) In compliance with the MCA and SEBI Circulars, Notice of the AGM along with the Annual Report is being 

sent only through electronic mode to those Members whose email addresses are registered with the 
Company / Depositories. Members may note that the Notice and Annual Report will also be available on 
the Company’s website www.accedere.io, the website of the stock exchange i.e. BSE Limited at 
www.bseindia.com  and on the website of CDSL (agency for providing the Remote e-Voting facility and e-
voting system during the AGM) i.e. www.evotingindia.com.  

 
6) Pursuant to Section 113 of the Companies Act, 2013, Corporate Members are required to send a scanned 

copy (PDF/JPG Format) of its Board or governing body Resolution/Authorization, etc., authorizing its 
representative to attend the AGM through VC / OAVM on its behalf and to vote through remote e-voting to 
scrutinizer ram@csvrassociates.com and to the company at compliance@accedere.io. 

 
7) The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of 

ascertaining the quorum under Section 103 of the Companies Act, 2013. 
 

 

https://accedere.io/
http://www.norrispharma.com/
http://www.bseindia.com/
http://www.evotingindia.com/
mailto:ram@csvrassociates.com
mailto:compliance@accedere.io
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8) The details pursuant to Regulation (36) (3) of the SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015, and other applicable provisions are annexed herewith as Annexure- A.  
 

9) All the work related to the share registry in terms of both physical and electronic is being conducted by 
Company’s Registrar & Transfer Agent, Link Intime India Private Limited, C 101, 247 PARK, L B S MARG, 
VIKHROLI WEST, MUMBAI - 400083. The Shareholders are requested to send their communication to the 
aforesaid address or via email at rnt.helpdesk@linkin.co.in 

 
10) The SEBI has vide Circular no. MRD/DOP/Cir-05/2009 dated 20th May 2009 mandated the submission of 

PAN by every participant in the security market. Members holding shares in electronic form /physical form 
are, therefore, requested to submit their PAN to the Company or the RTA. 

 
11) Pursuant to Sections 101 and 136 of the Companies Act, 2013, read with the relevant Rules made thereunder, 

Companies can serve Annual Reports and other communications through electronic mode to those 
Members who have registered their e-mail address either with the Company or with the Depository. 
Members who have not yet registered their e-mail address with the Company or their respective Depository 
are requested to do so. In the context of the General Meeting through VC/OAVM, the availability of email 
IDs of shareholders will play a key role in sending notices or other important communication to 
shareholders. Hence, Link Intime India Private Limited is offering the facility for all shareholders (physical as 
well as demat) to update their email IDs with it for sending the notice of AGM and annual report. The facility 
for updating the e-mail IDs of the shareholders shall be available on their website www.linkintime.co.in and 
the same can be updated by shareholders at any time during the year. 

 
12) The Company has designated an exclusive Email ID: compliance@accedere.io for redressal of 

Shareholders’/ Investors’ complaints/ grievances. In case you have any queries, complaints, or grievances, 
then please write to us at the above-mentioned e-mail address. 

 
13) Relevant documents referred to in the accompanying Notice calling the AGM are available for inspection 

through electronic mode up to the date of the AGM. Members seeking to inspect such documents can send 
an email to compliance@accedere.io. 

 
14) The Register of Members and Share Transfer Books of the Company shall remain closed from 22nd 

September 2023 to 28th September 2023. (Both days inclusive). 
 
15) Information and other instructions for Members relating to remote e-voting are as under: 

Pursuant to Section 108 of the Companies Act, 2013, read with the relevant Rules of the Act, and Regulation 
44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is 
providing the facility to Members to exercise their rights to vote by electronic means. The Company has 
engaged the Services of Central Depository Services (India) Limited (CDSL) for providing e-voting facilities. 
The e-voting rights of the Members / beneficial owners shall be reckoned in proportion to ordinary shares 
held by them in the Company as on 21st September 2023 (cut-off date fixed for this purpose).  
The Company has appointed CS V. Ramachandran, Practicing Company Secretary ACS No. 4731, to act as 
the Scrutinizer, to conduct the scrutiny of the votes cast.  
 

16) The notice of the Annual General Meeting along with the Annual Report 2022-23 is being sent by electronic 
mode to those members whose e-mail addresses are registered with the Company/Depositories. 

 
17) Members can join Microsoft Teams Meetings by clicking on the link below: http://surl.li/kqsyq 

 

https://accedere.io/
http://www.linkintime.co.in/
mailto:compliance@accedere.io
mailto:compliance@accedere.io
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Detailed instructions for availing e-voting facility are as follows: 
 

(i) The voting period begins on 25th September 2023 at 9.00 a.m. IST and ends on 27th September 2023 at 
05:00 p.m. IST. During this period shareholders of the Company, holding shares either in physical form or 
in dematerialized form, as of the cut-off date (record date) of 21st September 2023 may cast their vote 
electronically. The e-voting module shall be disabled by CDSL for voting thereafter. 

 
(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the 

meeting venue. 
 

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 
44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, in 
respect of all shareholders’ resolutions. However, it has been observed that the participation by the public 
non-institutional shareholders/retail shareholders is at a negligible level.  

 
Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities 
in India. This necessitates registration on various ESPs and maintenance of multiple user IDs and 
passwords by the shareholders. 
 
In order to increase the efficiency of the voting process, pursuant to public consultation, it has been 
decided to enable e-voting to all the demat account holders, by way of a single login credential, 
through their demat accounts/ websites of Depositories/ Depository Participants. Demat account 
holders would be able to cast their vote without having to register again with the ESPs, thereby, not only 
facilitating seamless authentication but also enhancing the ease and convenience of participating in the 
e-voting process. 

 
(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020, on the e-

Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode 
are allowed to vote through their demat account maintained with Depositories and Depository 
Participants. Shareholders are advised to update their mobile number and email Id in their demat 
accounts in order to access the e-Voting facility. 

 
Pursuant to above said SEBI Circular, the Login method for e-Voting and joining virtual meetings for 
Individual shareholders holding securities in Demat mode is given below: 
 

Type of 
Shareholders 

Login Method 

Individual 
Shareholders 
holding securities 
in Demat mode 
with CDSL 

1)  Users who have opted for CDSL Easi/Easiest facility, can log in through 
their existing user id and password. The option will be made available 
to reach e-Voting page without any further authentication. The URL 
for users to login to Easi / Easiest are  
https://web.cdslindia.com/myeasi/home/login or visit 
www.cdslindia.com and click on Login icon and select New System 
Myeasi. 

 
2)  After successful login the Easi / Easiest user will be able to see the e-

Voting option for eligible companies where the e-voting is in progress 
as per the information provided by the company. On clicking the e-
voting option, the user will be able to see the e-Voting page of the e-
Voting service provider for casting their vote during the remote e-

https://accedere.io/
https://web.cdslindia.com/myeasi/home/login
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Type of 
Shareholders 

Login Method 

Voting period or joining virtual meetings & voting during the meeting. 
Additionally, there are also links provided to access the system of all 
e-Voting Service Providers i.e., CDSL/NSDL/KARVY/LINKINTIME, so 
that the user can visit the e-Voting service providers’ website directly. 

 
3)  If the user is not registered for Easi/Easiest, an option to register is 

available at https://web.cdslindia.com/myeasi/Registration/Easi 
Registration 

 
4) Alternatively, the user can directly access the e-Voting page by 

providing Demat Account Number and PAN No. from an e-Voting link 
available on the www.cdslindia.com home page. The system will 
authenticate the user by sending OTP on registered Mobile & Email as 
recorded in the Demat Account. After successful authentication, user 
will be able to see the e-Voting option where the e-voting is in 
progress and also able to directly access the system of all e-Voting 
Service Providers. 

 
Individual 
Shareholders 
holding securities 
in demat mode 
with NSDL 

1)  If you are already registered for the NSDL IDeAS facility, please visit 
the e-Services website of NSDL. Open the web browser by typing the 
following URL: https://eservice.nsdl.com either on a Personal 
Computer or on a mobile. Once the home page of e-Services is 
launched, click on the “Beneficial Owner” icon under “Login” which is 
available under the ‘IDeAS’ section. A new screen will open. You will 
have to enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on 
“Access to e-Voting” under e-Voting services and you will be able to 
see the e-Voting page. Click on the company name or e-Voting service 
provider name and you will be redirected to the e-Voting service 
provider website for casting your vote during the remote e-Voting 
period or joining a virtual meeting & voting during the meeting. 

 
2) If the user is not registered for IDeAS e-Services, an option to register 

is available at https://eservices.nsdl.com.  Select “Register Online for 
IDeAS “Portal or click 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp. 

 
3) Visit the e-Voting website of NSDL. Open a web browser by typing the 

following URL: https://www.evoting.nsdl.com/either on a Personal 
Computer or on a mobile. Once the home page of the e-Voting system 
is launched, click on the icon “Login” which is available under the 
‘Shareholder/Member’ section. A new screen will open. You will have to 
enter your User ID (i.e., your sixteen-digit demat account number held 
with NSDL), Password/OTP, and a Verification Code as shown on the 
screen. After successful authentication, you will be redirected to the 
NSDL Depository site wherein you can see the e-Voting page. Click on 
the company name or e-Voting service provider name and you will be 
redirected to the e-Voting service provider website for casting your 
vote during the remote e-Voting period or joining a virtual meeting & 
voting during the meeting. 

 

https://accedere.io/
https://web.cdslindia.com/myeasi/Registration/Easi%20Registration
https://web.cdslindia.com/myeasi/Registration/Easi%20Registration
https://teams.microsoft.com/_#/l/meetup-join/19:meeting_OTA0N2NhZTEtZmNlYy00YjgwLTg1MGMtYTkwNWZmMjdhYmI1@thread.v2/0?context=%7b%22Tid%22%3a%2274cdd9fa-2b02-491c-bd2f-8ce0d79f4d33%22%2c%22Oid%22%3a%2272dab17a-bccd-420a-a497-3cb1cb149cd2%22%7d&anon=true&deeplinkId=e5d8602a-741b-4ec8-83d4-0a21edabd159
https://teams.microsoft.com/_#/l/meetup-join/19:meeting_OTA0N2NhZTEtZmNlYy00YjgwLTg1MGMtYTkwNWZmMjdhYmI1@thread.v2/0?context=%7b%22Tid%22%3a%2274cdd9fa-2b02-491c-bd2f-8ce0d79f4d33%22%2c%22Oid%22%3a%2272dab17a-bccd-420a-a497-3cb1cb149cd2%22%7d&anon=true&deeplinkId=e5d8602a-741b-4ec8-83d4-0a21edabd159
https://teams.microsoft.com/_#/l/meetup-join/19:meeting_OTA0N2NhZTEtZmNlYy00YjgwLTg1MGMtYTkwNWZmMjdhYmI1@thread.v2/0?context=%7b%22Tid%22%3a%2274cdd9fa-2b02-491c-bd2f-8ce0d79f4d33%22%2c%22Oid%22%3a%2272dab17a-bccd-420a-a497-3cb1cb149cd2%22%7d&anon=true&deeplinkId=e5d8602a-741b-4ec8-83d4-0a21edabd159
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User 
ID and Forget Password option available at the abovementioned website. 

 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 
related to login through Depository i.e., CDSL and NSDL 

 
Login type Helpdesk details 
Individual Shareholders holding 
securities in Demat mode with 
CDSL 

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll free 
no. 1800 22 55 33. 

Individual Shareholders holding 
securities in Demat mode with 
NSDL 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call at toll free no.: 022-4886 
7000 and 022-2499 7000 

 
(v) Login method for e-Voting and joining virtual meeting for Shareholders other than individual 

Shareholders holding in Demat form & Physical Shareholders. 
 

1) The Shareholders should log on to the e-voting website www.evotingindia.com. 
 

2) Click on “Shareholders” module. 
 

3) Now enter your User ID  
a. For CDSL: 16 digits beneficiary ID,  
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the 

Company. 
 

4) Next enter the Image Verification as displayed and Click on Login. 
 

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an 
earlier e-voting of any company, then your existing password is to be used.  

 
6) If you are a first-time user follow the steps given below: 

 
 For Shareholders holding shares in Demat Form other than 

individual and Physical Form 
PAN Enter your 10-digit alpha-numeric *PAN issued by Income Tax 

Type of 
Shareholders 

Login Method 

Individual 
Shareholders 
(holding securities 
in demat mode) 
login through their 
Depository 
Participants 

You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility.  After Successful login, you will be able to see e-Voting 
option. Once you click on e-Voting option, you will be redirected to 
NSDL/CDSL Depository site after successful authentication, wherein you 
can see e-Voting feature. Click on company name or e-Voting service 
provider name and you will be redirected to e-Voting service provider 
website for casting your vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting. 

https://accedere.io/
mailto:helpdesk.evoting@cdslindia.com
http://www.evotingindia.com/
http://www.evotingindia.com/
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Department (Applicable for both demat shareholders as well as 
physical shareholders) 
•  Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the 
sequence number sent by Company/RTA or contact 
Company/RTA. 

Dividend Bank 
Details 
OR Date of 
Birth (DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy 
format) as recorded in your demat account or in the company 
records in order to login. 
• If both the details are not recorded with the depository or 

company, please enter the member id / folio number in the 
Dividend Bank details field as mentioned in instruction (v). 

 
(vi) After entering these details appropriately, click on “SUBMIT” tab. 

 
(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen. 

However, shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein 
they are required to mandatorily enter their login password in the new password field. Kindly note that 
this password is to be also used by the demat holders for voting for resolutions of any other company 
on which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is 
strongly recommended not to share your password with any other person and take utmost care to keep 
your password confidential. 

 
(viii) For shareholders holding shares in physical form, the details can be used only for e-voting on the 

resolutions contained in this Notice. 
 

(ix) Click on the EVSN for the “Accedere Limited” on which you choose to vote. 
 

(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option 
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to 
the Resolution and option NO implies that you dissent to the Resolution. 

 
(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 

 
(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be 

displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” 
and accordingly modify your vote. 

 
(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 

 
(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page. 

 
(xv) If a demat account holder has forgotten the login password then Enter the User ID and the image 

verification code and click on Forgot entering the details as prompted by the system. 
 

(xvi) Shareholders can also cast their vote using CDSL’s mobile app “m-Voting”. The m-Voting app can be 
downloaded from respective Store. Please follow the instructions as prompted by the mobile app while 
Remote Voting on your mobile. 

 

https://accedere.io/
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE 
COMPANY/DEPOSITORIES:  

 
1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned 

copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) by email to Company/RTA email id. 
 

2. For Demat shareholders - Please update your email id & mobile no. with your respective Depository 
Participant (DP). 

 
3. For Individual Demat shareholders – Please update your email id & mobile no. with your respective 

Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings through 
Depository. 

 
INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE EGM/AGM THROUGH VC/OAVM ARE AS UNDER: 

 
1. Shareholder will be provided with a facility to attend the EGM/AGM through VC/OAVM through the CDSL e-

Voting system. Shareholders may access the same at https://www.evotingindia.com under 
shareholders/members login by using the remote e-voting credentials. The link for VC/OAVM will be 
available in shareholder/members login where the EVSN of Company will be displayed. 
 

2. Shareholders are encouraged to join the Meeting through Laptops / iPad for better experience. 
 

3. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any 
disturbance during the meeting. 

 
4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via 

Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is 
therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 

 
5. Shareholders who would like to express their views/ask questions during the meeting may register 

themselves as a speaker by sending their request in advance at least seven days prior to meeting 
mentioning their name, demat account number/folio number, email id, mobile number at (company email 
id). The shareholders who do not wish to speak during the AGM but have queries may send their queries in 
advance seven days prior to the meeting mentioning their name, demat account number/folio number, 
email id, mobile number at (company email id). These queries will be replied to by the company suitably by 
email. 

 
6. Those shareholders who have registered themselves as a speaker will only be allowed to express their 

views/ask questions during the meeting. 
 

7. The Company reserves the right to restrict the number of questions and number of speakers, as appropriate, 
to ensure the smooth conduct of the AGM. 

 

https://accedere.io/
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INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING DURING THE AGM/EGM ARE AS UNDER: - 
 

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for Remote 
e-voting. 
 

2. Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted their 
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be 
eligible to vote through e-Voting system available during the EGM/AGM. 
 

3. If any Votes are cast by the shareholders through the e-voting available during the AGM and if the same 
shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by such 
shareholders shall be considered invalid as the facility of e-voting during the meeting is available only to the 
shareholders attending the meeting. 
 

4. Shareholders who have voted through Remote e-Voting will be eligible to attend the AGM. However, they 
will not be eligible to vote at the AGM. 

 
NOTE FOR NON - INDIVIDUAL SHAREHOLDERS AND CUSTODIANS 

 
• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on 

to www.evotingindia.com and register themselves in the “Corporates” module. 
 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to 
helpdesk.evoting@cdslindia.com. 

 
• After receiving the login details a Compliance User should be created using the admin login and password. 

The Compliance User would be able to link the account(s) for which they wish to vote on. 
 

• The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval 
of the accounts, they would be able to cast their vote. 

 
• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favor of 

the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.  
 

• Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority 
letter etc. together with attested specimen signature of the duly authorized signatory who are authorized to 
vote, to the Scrutinizer at the email address viz; ram@csvrassociates.com and to the Company at the email 
address viz; compliance@accedere.io, if they have voted from individual tab & not uploaded same in the 
CDSL e-voting system for the scrutinizer to verify the same. 

 
If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you 
can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33 

 
All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh 
Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, 
Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to 
helpdesk.evoting@cdslindia.com or call  toll free no. 1800 22 55 33. 

 
All grievances connected with the facility for voting by electronic means may be addressed to: 

 

https://accedere.io/
http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:ram@csvrassociates.com
mailto:compliance@accedere.io


 
 
 

Page 11 of 31 

115B Andheri Industrial Estate  
Off Veera Desai Road, Andheri West 
Mumbai 400053, India 
info@accedere.io 
https://accedere.io 
CIN L32000MH1983PLC030400 
 

Mr. Rakesh Dalvi, Manager, (CDSL)  
Central Depository Services (India) Limited,  
A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds,  
N M Joshi Marg, Lower Parel (East), Mumbai - 400013  
Email: - helpdesk.evoting@cdslindia.com  
Call: - 022-23058542/43. 

 
 

Date: 03rd August 2023                                                 By Order of the Board 
Registered Office:                                                         FOR, ACCEDERE LIMITED 

 
115B, Andheri Industrial Estate, 
Off Veera Desai Road, Andheri West, 
Mumbai-400053 
CIN: L32000MH1983PLC030400                                      Jigyasha Jain 
Email : compliance@accedere.io                                    (Company Secretary) 
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(ANNEXURE) 
 

DETAILS OF THE DIRECTORS SEEKING RE-APPOINTMENT AT THE 40TH ANNUAL GENERAL MEETING 
PURSUANT TO REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 AND OTHER APPLICABLE PROVISIONS ARE AS UNDER: (REFER ITEM NO. 2 OF THE 
NOTICE)  
 
Name of the Director Mr. Ashwin Krishnakumar Chaudhary 

 
DIN No. 
 

00365164 

Date of Birth 
 

19/10/1962 

Type of appointment 
 

Director retiring by rotation 

Qualifications 
 

MBA 

Areas of Specialization 
 

Cyber Security 

Date of first appointment on to the Board 
 

28/09/1998 

No. of Shares Held in the Company 
 

36,55,502 

List of Directorship held in other 
Companies. 
 

Nil 

Chairman/member of the Committee of 
the Board of Directors of this Company 
 

Member-Audit Committee 
Member-Nomination & Remuneration 
Committee  
Member- Stakeholder Relationship 
Committee 
 

Chairman/member of the Committee of 
the Board of Directors of other Companies 
 

Nil 

Relation with Key Managerial Personnel 
and Directors 

Spouse-Mrs. Priya Chaudhary 

Justification for appointment 
 

Has Considerable expertise in Cyber-
Security.   
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(ANNEXURE) 
 

DETAILS OF THE DIRECTORS SEEKING RE-APPOINTMENT AT THE 40TH ANNUAL GENERAL MEETING 
PURSUANT TO REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 AND OTHER APPLICABLE PROVISIONS ARE AS UNDER: (REFER ITEM NO. 3 OF THE 
NOTICE)  

 
Name of the Director Mr. Harsh Rajesh Joshi 

 
DIN No. 
 

09410603 

Date of Birth 
 

30/12/1993 

Type of appointment 
 

Independent Director 

Qualifications 
 

Bachelor in Banking & Insurance 

Areas of Specialization 
 

Banking & Insurance 

Date of first appointment on to the Board 
 

30/05/2023 

No. of Shares Held in the Company 
 

- 

List of Directorship held in other 
Companies. 
 

Nil 

Chairman/member of the Committee of 
the Board of Directors of this Company 
 

Member-Audit Committee 
Member-Nomination & Remuneration 
Committee  
Member- Stakeholder Relationship 
Committee 
 

Chairman/member of the Committee of 
the Board of Directors of other Companies 
 

Nil 

Relation with Key Managerial Personnel 
and Directors 

NA 

Justification for appointment 
 

Has Considerable expertise in Banking. 
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DIRECTOR'S REPORT 
 

Dear Shareowners, 
Your directors present the 40th Annual Report and the Audited Financial Statements for the financial year ended 
March 31, 2023. 

Rs. In Lakh 
 

 Financial Results 2022-2023 2021-2022 

 Net Sales/ Income from Operations 145.77 
 

84.62 

 Other Income 10.60 5.19 

 Total Income 156.37 89.81 

 Finance Cost 0.05 0.06 

 Profit/ Loss after Interest but before Depreciation & Taxation 17.36 14.58 

 Depreciation 16.15 14.54 

 Provision for Taxtion -1.33 -1.03 

 Net Profit/ Loss 2.54 1.07 

 
1. Transfer to Reserves 

 
The Board of Directors of company, has decided not to transfer any amount to the Reserves for the 
year under review. 

 
2. Dividend 
 

In view of the Insufficient profits, the director does not recommend any dividend for this year. 
 
3. Sales 
 
      The net turnover for the year under review amounted to Rs. 145.77 as compared to Rs. 84.62 last Year. 
 
4. Financial Performance Review and The State of the Company’s Affairs 

     
The operations of the company have slightly been reduced but the Directors of the Company are 
hopeful of better    results in the coming year barring unforeseen circumstances. 

 
5. Material Changes Affecting the Company 

 
There have been no material changes or commitments affecting the financial position of the  
company between the end of the financial year and the date of this report. There has been no 
change in the nature of business of the company.    
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6. Fixed Deposits 
 
            The Company has no public deposits as of date and will not accept any deposits without prior 
            approval of the Statutory Authorities concerned.    
 

7.  Internal Control Systems and Their Adequacy  
 
             The company has an internal control system, commensurate with the size, scale and complexity of  
             its operations.  
 

8.  Particulars of Loans, Guarantees or Investments   
 
             The company has not given any loans or guarantees covered under the provisions of section 186  
             of the Companies Act, 2013. The details of the investments made by company are given in the notes  
             to the financial statements.    
 

9.  Directors and Key Managerial Personnel   
 

 In terms of the provisions of the Act and the Articles of Association of the company, Mr. Ashwin 
             Chaudhary Whole-time Director, retires by rotation at the ensuing annual general meeting and being  
             eligible, offers himself for re-appointment. 
 
             The company has received declarations from all the Independent Directors of the company confirming 
             that they meet the criteria of independence pursuant to section 149(6) of the Act. 
 

During the year under review, Mrs. Jigyasha Jain was appointed as Company Secretary cum                      
Compliance Officer of the Company under Section 203 of the Act with effect from February 24, 2023 in 
place of Shri Ankit Rajendra Kumar Shah Company Secretary cum Compliance Officer. 

 
10.   Board Evaluation  

 
 Pursuant to the provisions of the Companies Act, 2013 and provisions of Regulations of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, the Board has carried out an evaluation 
of its own performance, the Directors individually as well as the evaluation of the working of its Audit 
and Nomination cum, Appointment &Remuneration Committees. The manner in which the evaluation 
has been carried out has been explained in the Corporate Governance Report.    

 
11.   Remuneration Policy   

 
               The Board has framed a policy for selection and appointment of Directors, Senior Management and 
               their remuneration. 
 
               The Remuneration Policy to be followed as stated in the Corporate Governance Report.   
 

12.    Meetings   
 
               During the year Seven Board Meetings and four Audit Committee Meetings were convened and held. 
               The details of which are given in the Corporate Governance Report. The intervening gap between the 
               Meetings was within the period prescribed under the Companies Act, 2013.   

https://accedere.io/
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13.     Director’s Responsibility Statement 
 
 The Board of Directors acknowledges the responsibility for ensuring compliance with the provisions 

of section 134(3)(c) read with section 134(5) of the Companies Act, 2013 in the preparation of the annual 
accounts for the year ended on March 31, 2023 and state that:    

 
I. In the preparation of the annual accounts, the applicable accounting standards have been 

followed along with proper explanation relating to material departures, if any;  
 

II. The Directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company at the end of the financial year and of the profit of the 
Company for that period;  

 
III. The Directors have taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the Company 
and for preventing and detecting fraud and other irregularities; 

  
IV. The Directors have prepared the annual accounts on a going concern basis;  

 
V. The Directors have laid down internal financial controls to be followed by the Company and that 

such internal financial controls are adequate and are operating effectively; and 
   

VI. There is a proper system to ensure compliance with the provisions of all applicable laws and that 
such systems are adequate and operating effectively.  

 
14.     Auditors’ Report   

 
M/s Gupta Raj & Co, Chartered Accountants, (FRN. 001687N) Statutory Auditor were appointed in the 
40th annual general meeting to hold office of Statutory Auditor of the Company up to the Annual 
General Meeting for the financial year 2022-23. 

 
15.     Secretarial Audit   

 
Pursuant provisions of section 204 of the Companies Act 2013 and The Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 the company has appointed M/s V R Associates, 
Company Secretaries to undertake the Secretarial Audit of the Company. The Secretarial Audit report 
is annexed herewith as “Annexure A”.  
 
Our comments on the observations made in the Secretarial Audit Report are as under:   
a. Internal Auditor appointment was made however due to COVID-19 Company is in search of 

another Internal Auditor and shall comply with this requirement soon.   
 

b. Other Quarterly Compliance will be done within the prescribed time-limit as company secretary 
suffering from health issues.   

 
16.     Extract of Annual Return   

 
       The details forming part of the extract of the Annual Return in form MGT-9 is annexed herewith as 

“Annexure B.”   

https://accedere.io/
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17.     Corporate Social Responsibility:   
 
 The company has been incurring losses during the last 3 years and hence the provisions of Corporate 

Social Responsibility as laid down in section 135 of the Act is not yet applicable to the company.   
 

18.     Related Party Transactions   
 
 All related party transactions that were entered into during the financial year were on an arm’s length 

basis and were in the ordinary course of the business. There are no materially significant related party 
transactions made by the company with Promoters, Key Managerial Personnel or other designated 
persons which may have potential conflict with the interest of the company at large. (“Annexure C”-
AOC-2)   

 
19.     Code of Conduct   

 
 The Board of Directors has approved a Code of Conduct which is applicable to the Members of the 

Board and all employees in the course of day-to-day business operations of the company. The Code 
has been placed on the Company’s website www.accedere.iohttp://www.ecominfotech.biz/. The Code 
lays down the standard procedure of business conduct which is expected to be followed by the 
Directors and the designated employees in their business dealings and in particular on matters 
relating to integrity in the workplace, in business practices and in dealing with stakeholders. All the 
Board Members and the Senior Management personnel have confirmed compliance with the Code.   

     
20.     Vigil Mechanism / Whistle Blower Policy 

 
   The Company is committed to the high standards of Corporate Governance and stakeholder 
                responsibility. The Company has established a vigil mechanism to be known as the ‘Whistle Blower 
                Policy’ for its Directors and employees, to report instances of unethical behavior, actual or suspected, 
                fraud or violation of the Company’s Code of Conduct. The aim of the policy is to provide adequate 
                safeguards against victimization of whistle blower who avails of the mechanism and also provide 
                direct access to the Chairman of the Audit Committee, in appropriate or exceptional cases.    
 
   Accordingly, ‘Whistle Blower Policy’ has been formulated with a view to provide a mechanism for the 
                Directors and employees of the Company to approach the Ethics Counselor or the Chairman of the 
                Audit Committee of the Company. The purpose of this policy is to provide a framework to promote 
                responsible and secure whistle blowing. It protects employees willing to raise a concern about serious 
                irregularities within the Company.    
 

21.    Prevention of Insider Trading   
 
  The Company has adopted a Code of Conduct for the Prevention of Insider Trading with a view to 
               regulate trading in securities by the Directors and designated employees of the Company. The Code 
               requires pre-clearance for dealing in the Company’s shares and prohibits the purchase or sale of 
               Company shares by the Directors and the designated employees while in possession of unpublished 
               price sensitive information in relation to the Company and during the period when the Trading Window 
               is closed. The Board is responsible for the implementation of the Code. All Board Directors and the 
               designated employees have confirmed compliance with the Code. 
 

22.    Information Pursuant to Section 134(3) Of The Companies Act, 2013 

https://accedere.io/
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 The information required pursuant to Section 197 read with rule 5 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 in respect of employees of the Company, will be 
provided upon request. In terms of Section 136 of the Act, the reports and accounts are being sent to 
the members and others entitled thereto, excluding the information on employees’ particulars which is 
available for inspection by the members at the Registered office of the company during business hours 
on working days of the company up to the date of ensuing Annual General Meeting. If any member is 
interested in inspecting the same, such a member may write to the Company Secretary in advance.    

 
The prescribed particulars of Conservation of Energy, Technology Absorption do not apply to your 
Company.    

 
              There are no foreign exchange earnings & outgo during the year under report.    
 

23.    Accounts & Auditor’s Report   
 
    The observation made by the Auditors in their report has been duly Clarified / explained in the relevant 

notes forming part of the Annual Accounts which are self-explanatory.    
 

24.     Report on Corporate Governance   
 
 The Report on Corporate Governance is attached to this Report.    
 
 Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 

Redressal) Act, 2013.   
 
 The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the 

Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. All 
employees (permanent, contractual, temporary, trainees) are covered under this policy. The company 
does not have the requisite number of employees for the constitution of the Internal Complaints 
Committee (ICC) under the said Act.   

 
 The following is a summary of sexual harassment complaints received and disposed off during the 

year 2022-23  
  
 • No of complaints received: Nil   
 • No of complaints disposed of. Nil   
 
       Acknowledgment:   
 
 The Board of Directors would like to extend their thankfulness to Banks employee, clients and Shareholders 

of the Company for their continued support besides government at all levels. 
 

For and on Behalf of the Board of Directors,   
 
S/d                                                                                                                 S/d 
 
MANAGING DIRECTOR                                                                               DIRECTOR 
ASHWIN CHAUDHARY                                                                                PRIYA CHAUDHARY 
(DIN: 00365164)                                                                                          (DIN: 00365261) 
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(ANNEXURE – F) 
 

REPORT ON CORPORATE GOVERNANCE 
 

The Directors present the Company's Report on Corporate Governance.   
 

1. Company's philosophy on Corporate Governance   
   

 The Company strongly believes in adopting the best practices in the areas of Corporate 
Governance.  

 The Company’s policy and practices are aimed at the efficient conduct of business and   
effectively   meeting its obligation to the shareholders. The Company will continue to focus its 
resources, strengths, and strategies for the enhancement of the long-term shareholders’ value 
while at the same time protecting the interest of other stakeholders.   

 
2. Board of Directors (hereinafter referred to as the 'Board') 

 
The Company is managed exclusively by and under the direction of the Board of Directors. The 
composition   of the Board is governed by applicable laws, rules, regulations, circulars and guidelines 
issued by SEBI from time to time.   

 
A. Composition of Board:   

 
           Presently the Board consists of 4 (Four) Directors, out of which 2 (Two) being Independent Directors, 2 

(Two) being Executive Director with considerable experience in their respective fields.   
 

The composition of the Board is in conformity with the amendments in the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred 
to as “SEBI (LODR) Regulations 2015”).  
Details of the Composition of the Board of Directors as on 31st March, 2023, are as under:  
 

i) Mr. Ashwin Chaudhary                                        - Managing Director, Executive Director 
 

ii) Mrs. Priya Chaudhary                                         - Executive Director 
 

iii) Mrs. Pooja Joshi                                                  - Non-Executive Independent Director 
 

iv) Mrs. Reena Shinde                                              - Non-Executive Independent Director   
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Independent Directors 
 
The Board of the Company has Two Independent Directors. The Independent Directors plays an 
important role in deliberations at the Board Meetings and bring to the Company their wide experience. 
 
Separate Meetings of the Independent Directors: 
 
In accordance with the provisions of Schedule IV of the Companies Act, 2013, a separate meeting of the 
Independent Directors was held during the year on Wednesday, 18th January, 2023 without the 
attendance of non-independent Directors and members of management, inter alia to: 
 

a. Review the performance of the non-independent Directors and the Board as a whole; 
b. Review the performance of the Chairman of the Company, taking into account the views of the 

executive directors and non-executive directors of the Company; 
c. Assess the quality, quantity and timeliness of flow of information between the company 

management and the Board that is necessary for the Board to effectively and reasonably 
perform their duties. 
 

The meeting was attended by all independent directors. Ms. Pooja Joshi, who is an Independent Director, 
was the   Chairman of the meeting of Independent Directors. The Independent Directors discussed 
matters pertaining to the Company’s affairs and functioning of the Board and presented their views to 
the Managing Director for appropriate action. 
 
Tenure of Board of Directors 
 
As per the provisions under section 152 of the Companies Act, 2013 and the Companies (Appointment 
and qualifications of Directors) Rules, 2014 as amended from time to time, every year one third (1/3) of 
the total strength of the Board, is liable to retire by rotation. The Directors, who are required to retire 
every year and if eligible, they qualify for re-appointment. 
Mr. Ashwin Chaudhary, Director of the Company retires by rotation at the ensuing Annual General 
Meeting and being eligible offer themselves for re-appointment. 
 

B. Non-Executive Directors' Compensation and Disclosures 
 

Remuneration to the Non-Executive Directors and Independent Directors are paid only after the 
approval of the Board and Members of the Company. At present, there are no sitting fees paid to 
directors for attending Meetings. 
 

3. Board Meetings held during the year 
 
During the financial year ended March 31, 2023, Seven (7) meetings of the Board of Directors were held. 
The dates of Meetings are as under: 
 
30th May, 2022; 10th August, 2022, 17th August, 2022, 01th November, 2022, 12th November, 2022, 11th 
February, 2023, 24th February, 2023. 
 
The details of nature of directorships, No. of directorships, Committee Chairmanships/ Memberships held 
by them in other public companies and shareholdings are detailed below as on March 31, 2023: 
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Name of Director Category 

 
Attendance 
during F.Y. 
2022-23 

Whether 
attended 
Last AGM 
held on 

16.09.2022 

No of 
Directors

hips in 
Listed 
entities 

No. of Committee 
positions held in 

other Listed 
Companies 

Held Attende
d 

Chairma
n 

Membe
r 

Mr. Ashwin 
Chaudhary 

Managing 
Director 7 7 Yes 1 N.A. N.A. 

Mrs. Priya 
Chaudhary 

Executive 
Director 7 7 Yes 1 N.A. N.A. 

Ms. Pooja Joshi Independe
nt Director 7 7 Yes 1 N.A. N.A. 

Ms. Reena Shinde Independe
nt Director 7 7 Yes 1 N.A. N.A. 

 
 None of the Directors of the Company was a member of more than Ten Committees of Boards as 
stipulated under Regulation 26(1) of the SEBI (LODR), Regulations, 2015 nor was a Chairman of more 
than Seven such committees across all Companies in which he was a Director.   
 

4. Committees of the Board 
 

To enable better and more focused attention on the affairs of the Company, the Board has appointed 
the following Committees: 
 

(1) Audit Committee: 
 

The Company has an adequately qualified Audit Committee, and its composition meets the requirement 
of Section 177 of the Companies Act, 2013 and Regulation 18 of the SEBI (LODR) Regulation, 2015. The 
quorum of the said Audit Committee Meetings is 2 (Two) members or one third (1/3) of the members of 
the Audit Committee, whichever is greater, with at least two Independent Directors. 
 
The composition of the Audit Committee is as follows: 
 

Sr. 
No 

Name of Director Composition as on 
 31st March, 2023 

Designation 

1 Ms. Pooja Joshi Independent, Non-Executive 
Director 

Chairman 

2 Mrs. Reena Shinde Independent, Non-Executive 
Director 

Member 

3 Mr. Ashwin Chaudhary Executive Director Member 
 
The Statutory Auditor, as well as the Internal Auditors, Managing Director and Chief Financial Officer, 
and other Executives of the Company, are invited to the Audit Committee Meetings, as and when 
required. The Chairman of the Audit Committee was present at the last Annual General Meeting held on 
16th September, 2022. 
 

1. Meetings & attendance during the year 
 
The details of attendance of the Members at these Audit Committee Meetings are as follows: 
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Sr. 
No 

 
Member 

Attendance at Audit Committee Meeting held on:  
30.05.2022 10.08.2022 12.11.2022 11.02.2023 

1 Ms. Pooja Joshi Yes Yes Yes Yes 
2 Mrs. Reena Shinde Yes Yes Yes Yes 
3 Mr. Ashwin Chaudhary Yes Yes Yes Yes 

 
   2.      Powers of Audit Committee 
 

The Audit Committee during the year under review was endowed with the following powers: 
1) To investigate any activity within its terms of reference. 
2) To seek information from any employee. 
3) To obtain outside legal or other professional advice. 
4) To secure attendance of outsiders with relevant expertise, if it is considered necessary. 

 
   3.  Role of Audit Committee 
 

The role of the Audit Committee during the year under review includes the following: 
1) Oversight of the Company's financial reporting process and the disclosure of its financial 

information to ensure that the financial statement is correct, sufficient and credible. 
2) Recommendation for appointment, remuneration and terms of appointment of auditors of the 

Company. 
3) Approval of payment to Statutory Auditor for any other services rendered by the Statutory 

Auditor. 
4) Reviewing, with the management, the annual financial statements and Auditors Report thereon 

before submission to the board for approval, with particular reference to: 
a. Matters required being included in the Director's Responsibility Statement to be included in the 

Board's Report in terms of clause (c) of sub-section 3 of Section 134 of the Act. 
b. Changes, if any, in accounting policies and practices and reasons for the same. 
c. Major accounting entries involving estimates based on the exercise of judgment by the 

management. 
d. Significant adjustments made in the financial statements arising out of audit findings. 
e. Compliance with listing and other legal requirements relating to financial statements. 
f. Disclosure of any related party transactions. 
g. Qualifications in the draft audit report. 
5) Reviewing, with the management, the quarterly financial statements before submission to the 

Board for approval. 
6) Reviewing, with the management, the statement of uses / application of funds raised through an 

issue (public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes 
other than those stated in the offer document/prospectus/notice and the report submitted by 
the monitoring agency, monitoring the utilization of proceeds of a public or rights issue, and 
making appropriate recommendations to the Board to take up steps in this matter. 

7) Review and monitor the auditor's independence and performance, and effectiveness of audit 
process; 

8) Approval or any subsequent modification of transactions of the Company with related parties; 
9) Scrutiny of inter-corporate loans and investments; 
10) Valuation of undertakings or assets of the Company, wherever it is necessary; 
11) Evaluation of internal financial controls and risk management systems; 
12) Reviewing, with the management, performance of statutory and internal auditors, adequacy of 

the internal control systems; 
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13) Reviewing the adequacy of internal audit function, if any, including the structure of the internal 
audit department, staffing and seniority of the official heading the department, reporting 
structure coverage and frequency of internal audit; 

14) Discussion with internal auditors of any significant findings and follow up there on;  
15) Reviewing the findings of any internal investigations by the internal auditors into matters where 

there is suspected fraud or irregularity or a failure of internal control systems of a material nature 
and reporting the matter to the Board; 

16) Discussion with Statutory Auditors before the audit commences, about the nature and scope of 
audit as well as post-audit discussion to ascertain any area of concern; 

17) To look into the reasons for substantial defaults in the payment to the depositors, debenture 
holders, shareholders (in case of non-payment of declared dividends) and creditors; 

18) To review the functioning of the Whistle Blower mechanism; 
19) Approval of appointment of CFO (i.e., the Whole-time Finance Director or any other person 

heading the finance function or discharging that function) after assessing the qualifications, 
experience and background, etc. of the candidate; 

20) Carrying out any other function as is mentioned in the terms of reference of the Audit Committee. 
 
   4.  Review of information by Audit Committee 
 

The Audit Committee reviews the following information: 
1. Management discussion and analysis of financial condition and results of operations. 
2. Statement of significant related party transactions submitted by the management. 
3. Management letters / letters of internal control weaknesses issued by the Statutory Auditor. 
4. Internal audit reports relating to internal control weaknesses, and 
5. The appointment, removal and terms of remuneration of the Internal Auditors. 

 
 (2)      Nomination and Remuneration Committee 
 

The terms of reference of the Nomination and Remuneration Committee include the matters as 
specified under Section 178 and other applicable provisions of the Companies Act, 2013 and the rules 
made thereunder and Regulation 18 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  
 
The terms includes mainly formulation of the criteria for determining qualifications, positive attributes 
and independence of a director as also to recommend to the Board, a policy relating to the 
remuneration for the Directors, Key Managerial Personnel and other Employees. 
 
At present the composition of the Nomination and Remuneration Committee is as follows: 
 

Sr. 
No 

Name of Director Composition as on 
 31st March, 2023 

Designation 

1 Ms. Pooja Joshi Independent, Non-Executive Director Chairman 
2 Mrs. Reena Shinde Independent, Non-Executive Director Member 
3 Mr. Ashwin 

Chaudhary 
Executive Director Member 

 
The role of the Nomination and Remuneration Committee during the year under review includes the 
following: 

1. Formulation of the criteria for determining qualifications, positive attributes an independence of 
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a Director and recommend to the Board a policy, relating to the remuneration of the Directors, 
Key Managerial Personnel and other employees; 

2. Formulation of criteria for evaluation of Independent Directors and the Board; 
3. Devising a policy on Board diversity; 
4. Identifying persons who are qualified to become Directors and who may be appointed in Senior 

Management in accordance with the criteria laid down and recommend to the Board their 
appointment and removal. 
 

During the year under review, the Nomination and Remuneration Committee met two times to deliberate 
on various matters and re-constituted. 
 

(3) Stakeholders Relationship Committee: 
 

During the year Stakeholders Relationship Committee met once and re-constituted. The present 
composition of the Committee is as follows: 
 

Sr. No Name of Director Composition as on  
31st March, 2023 

Designation 

1 Ms. Pooja Joshi Independent Director Chairman 
2 Mrs. Reena Shinde Independent Director Member 
3 Mr. Ashwin 

Chaudhary 
Executive Director Member 

 
A summary of various complaints received and cleared by the Company during the year is given below: 
 

Nature of Complaint Received Cleared 
 

Non-receipt of Dividend Warrant Nil Nil 
Non-receipt of Shares Nil Nil 
SEBI/Stock Exchange Letter/ROC Nil Nil 
Miscellaneous Nil Nil 
Total Nil Nil 

 
Normally all complaints/queries are disposed-off expeditiously. The Company had one Complaint of 
“Non receipt of equity shares – Transfer” pending at the close of the financial year. 
The Committee considers and resolves the grievances of the security holders of the company including 
complaints related to transfer of shares, non-receipt of balance sheet and non-receipt of declared 
dividends. 
 

(4) Code of Conduct 
 

Company has adopted both Codes of Conduct, one for the Members of the Board and Senior 
Management personnel under regulation 17 (5) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and second for to Regulate, Monitor and Reporting Trading by 
Employees and Other Connected Persons as required under the Securities and Exchange Board of India 
(Prohibition of Insider Trading) Regulations, 2015. 
 
The Company has obtained from all the members of the Board and senior personnel, affirmation that 
they have complied with the Code of Conduct for Directors and senior personnel for the financial year 
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2022-23 and copy of the code of conduct and revised code of conduct are put on the website of the 
Company at www.accedere.io  
 

(5)      Disclosures 
 

• Related Party Transactions: 
 

As required under regulation 23 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, the Company has formulated a policy on dealing with Related Party Transaction, which is posted 
on company’s website at www.accedere.io: There were no materially significant transactions with the 
related parties during the financial year that may have potential conflict with the interests of the 
Company at large.  
 

• Material Subsidiaries: 
 

The Company does not have a material subsidiary as defined under Regulation 16(1)(c) SEBI (LODR) 
Regulations, 2015. 
 

• CEO/CFO Certification: 
 

A certification from the CEO/MD and CFO in terms of Regulation 33(2) (a) of SEBI (LODR) Listing 
Regulations, 2015 was placed before the Board Meeting held on 30.05.2023 to approve the Audited 
Annual Accounts for the year ended 31st March, 2023. 
 

• Regulatory Compliances: 
 

The Company has complied with all the requirements of regulatory authorities on capital markets and 
no penalties; strictures have been imposed against it by the Stock Exchange or SEBI or any other 
regulatory authorities for the time being in force. 
 

• Remuneration to Directors: 
 

Remuneration of the Whole time Director and Managing Director of the Company is recommended by 
the Nomination and Remuneration Committee and thereafter approved by the Board subject to the 
approval of the Members of the Company. The details of the Nomination and Remuneration Committee 
have been mentioned in Clause IV above. 
 
Non-Executive Directors are entitled to sitting fees for attending the Meetings of the Board and 
Committees thereof. Sitting fees paid to directors for attending Meetings. 
 

• Disclosure of formal letter of appointment 
 

The draft formal letter of appointment issued to the Independent Directors, which contains the terms 
and conditions relating to their appointment, is available in the Company's website. 
 

• Proceeds from public issues, rights issues, preferential issues, etc. 
 
During the year under review, the Company has not raised funds through preferential, rights or public 
issue. 
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• Prohibition of Insider Trading 
 

The Company has adopted revised Code of Conduct for Prohibition of Insider Trading with a view 
Regulate, Monitor and Reporting Trading by Employees and Other Connected Persons as required under 
the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015. 
 

(6)     Policies 
 

     Your company has established various policies under the Companies Act, 2013 and SEBI (LODR) Listing 
 Regulations, 2015. 

The details of establishment of such policies are disclosed on the company’s website 
www.accedere.io/investor 
 

(7) Means of Communication 
 

The Company disseminates all material information to its Shareholders through its website: 
www.accedere.io   
 
The Company’s website: www.accedere.io contains links to all important events and material information 
of the Company.   

 
Quarterly Results of the Company have been announced within a period of Forty-Five (45) days of the 
respective quarter. Whenever, the Audited Results are published for the Fourth Quarter, they are 
announced within Sixty (60) days of the Quarter as prescribed. 
 
Quarterly and Half Yearly Financial Results are published in Active Times (English) and Mumbai 
Lakshadeep (Regional Language Newspaper). These results are also immediately posted on the website 
of the Company at www.accedere.io 
 

(8)      General Body Meetings 
 

The last three Annual General Meetings [AGMs] of the Company were held on the following dates, time 
and location: 
 

Year Location Date and Time 
2019-20 
 

Level 3, Neo Vikram, New Link Road, Andheri - 
West, Mumbai – 400058 (Video Conference 
Meeting) 

31st day of July, 2020 at 03.00 
p.m. 

2020-21 
 

Spaces Inspirehub, Western Heights, J P Road, 4 
Bunglows, Andheri West, Mumbai - 400 053 
(Video Conference Meeting) 

22nd day of September, 2021 
at 03.00 p.m. 

2021-22 Spaces Inspirehub, Western Heights, J P Road, 4 
Bunglows, Andheri West, Mumbai - 400 053 
(Video Conference Meeting) 

16th day of September, 2022 
at 03.00 p.m. 

 
(9)      General Shareholder Information 

 
1. Corporate Identity Number of the 

Company(CIN) 
L32000MH1983PLC030400 
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2. Date, Time and Venue of the Annual 
General Meeting 

28th September 2023 at 12:00 p.m. at Registered 
Office i.e. 115 B, Andheri Industrial Estate, Off 
Veera Desai Road, Near Janaki Center, Andheri 
West, Mumbai- 400053, by Microsoft Teams 
Meeting (Video Conference Meeting). 

3. Financial Calendar 2022-23 
(tentative and subject to change) 

Financial Year: April to March 
 
1st  Quarterly Results  – 10th August, 2022 
2nd  Quarterly Results – 12th November, 2022 
3rd  Quarterly Results  –11th February, 2023 
Audited result for the  
year ended 31/03/2023 – 30th May, 2023 

4. Book Closure Period 22th September, 2023 to 28th September, 2023 
(Both the days inclusive) 

5. Listing on Stock Exchange Bombay Stock Exchange 
6. Stock Code 531533 
7. Compliance Officer Mrs. Jigyasha Jain 

Tel. No. +91 9869436685 
Email: compliance@accedere.io 

8. Place where Requests for Share 
Transfer are to be lodged 
 
(Registrars and Share transfer 
Agent) 

In view of SEBI circular, every listed company is 
required to appoint one common agency for 
handling both Physical & Demat related services 
in respect of its Shares. Accordingly, your 
Company has continued with and appointed 
Link Intime India Private Limited, For the same. 
 
Address for Communication: 
Link Intime India Private Limited, 
C 101, 247 PARK, L B S MARG, VIKHROLI WEST, 
MUMBAI - 400083. 
Tel. 22 28515644/5606 
Fax. +91 22 28515644 
Email. rnt.helpdesk@linkin.co.in 

 
(9) Dematerialization of shares: (as on 31st March, 2023) 

 
Bifurcation of the category of shares in physical and electronic mode as on 31st March, 2023 is given 
below: 
 

Particulars No. of Equity Shares % to Share Capital 
CDSL 246035 04.90 
NSDL 4048055 80.52 

Physical 733010 14.58 
TOTAL 5027100 100 
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(11)     Stock Market Data: 
 

Month High Price Low Price 
Apr-22 46.00 38.85 
May-22 39.05 26.70 
Jun-22 39.90 27.70 
Jul-22 33.40 27.55 
Aug-22 32.55 26.80 
Sep-22 30.00 25.95 
Oct-22 50.10 26.35 
Nov-22 75.30 44.55 
Dec-22 61.40 44.90 
Jan-23 63.10 50.95 
Feb-23 75.00 56.05 
Mar-23 70.48 50.90 

 
 
(12) Address for Correspondence: 

 
            ACCEDERE LIMITED 

Secretarial Department, 
115 B, Andheri Industrial Estate, 
Off Veera Desai Road, Near Janki Center, 
Andheri West, Mumbai- 400053. 
Email : info@accedere.io 
Note: 

• ‘The Company’ has been used to denote ACCEDERE LIMITED. 
• ‘Members’ has been used to denote shareholders of ACCEDERE LIMITED. 

 
       

       For, and on behalf of the Boar 
     Sd/- 

 
 
 

                            ASHWIN CHAUDHARY                                   
           Managing Director 
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CERTIFICATE ON CORPORATE GOVERNANCE 
 
 

To, 
The Members of, 
ACCEDERE LIMITED 
115 B, Andheri Industrial Estate, 
Off Veera Desai Road, Andheri West,  
Mumbai - 400 053. 
 
We have examined all relevant records of M/s. ACCEDERE LIMITED for the purpose of certifying 
compliance of conditions of Corporate Governance under Regulation 18 of the SEBI (LODR) Regulations, 
2015 with Bombay Stock Exchange for the financial year ended on 31st March 2023. We have obtained 
all the information and explanations, which to the best of our knowledge and belief were necessary for 
the purpose of certification. 
 
The compliance of the conditions of Corporate Governance is the responsibility of the management. Our 
examination was limited to the procedure and implementation thereof, adopted by the Company for 
ensuring the compliance of the conditions of the Corporate Governance. It is neither an audit nor an 
expression of opinion on the financial statements of the Company. 
 
In our opinion and to the best of our information and according to the explanations given to us, we certify 
that the Company has complied with disclosure requirements and corporate governance norms as 
specified for Listed Companies. 
 
We further state that this certificate is neither an assurance as to the future viability of the Company nor 
the efficiency or effectiveness with which the management has conducted the affairs of the Company. 
 

 
Place : MUMBAI                   For, GUPTA RAJ & CO., 
Date : 03rd August, 2023                  Chartered Accountants 

                                         Proprietor 
                                          M. No. 0112353 
                   (Firm Reg. No. 001687N) 
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CEO / CFO COMPLIANCE CERTIFICATE 

 
 

The Board of Directors, 
ACCEDERE LIMITED 
115 B, Andheri Industrial Estate,  
Off Veera Desai Road, 
Andheri West, 
Mumbai - 400 053. 
 
We, Ashwin Chaudhary, Managing Director and Priya Chaudhary, Chief Financial Officer do hereby 
certify the following; 
 
(a) We have reviewed Financial Statements i.e Balance Sheet and Statement of Profit and Loss for the 

quarter ended 31st March, 2023 and that to the best of our knowledge and belief: 
i. These statements do not contain any materially untrue statement or omit any material fact or 

contain statements that might be misleading, 
ii. These statements together present a true and fair view of the Company’s affairs and are in   

compliance with existing accounting standards, applicable Laws & Regulations. 
(b) These are to the best of our knowledge and belief, no transactions entered into by the Company 

during the year under review, which are fraudulent, illegal, or violate of the Company’s code of 
conduct. 

(c) We accept responsibility for establishing and maintaining internal controls for financial reporting. 
We have evaluated the effectiveness of internal control systems of the Company pertaining to 
financial reporting and we have disclosed the same to our Auditors and the Audit Committee, 
deficiencies in the design or operation of such internal control of which we are aware and the steps 
we have taken or proposed to take to rectify these deficiencies. 

(d) We have indicated to the Auditors and the Audit Committee: 
i. Significant changes in internal control over financial reporting during the quarter (if any), 
ii. Significant changes in accounting policies during the quarter and that the same have been 

disclosed in the Notes to the financial statements, and, 
iii. Instances of significant fraud of which, we have become aware and the involvement therein if 

any of the Management or an employee having a significant role in the Company’s internal 
control system over the financial reporting. 

 
 
 

For and on Behalf of Accedere Limited,   
 
S/d                                                                                                                 S/d 
 
 
MANAGING DIRECTOR                                                                               DIRECTOR 
ASHWIN CHAUDHARY                                                                                PRIYA CHAUDHARY 
(DIN: 00365164)                                                                                          (DIN: 00365261) 
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SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2023 
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014] 
 
To, 
The Members, 
Accedere Limited 
Unit 115/B 1st Floor, Andheri Industrial Premises,  
Near Janaki Center, Veera Desai Road, Andheri West  
Mumbai 400053  
 
We have conducted* the secretarial audit of the compliance of applicable statutory provisions and 
the adherence to good corporate practices by Accedere Limited, (hereinafter called “the 
Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for 
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon. 
 
Based on our verification of the Company’s books, papers, minute books, forms and returns filed 
and other records maintained by the Company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of secretarial 
audit, we hereby report that in our opinion, the Company has, during the audit period covering the 
financial year ended on 31st March, 2023 complied with the statutory provisions listed hereunder 
and also that the Company has proper Board processes and compliance mechanism in place to the 
extent, in the manner and subject to the reporting made hereinafter: 
 
We have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on 31st March, 2023 according to the 
provisions of: 
 
(i) The Companies Act, 2013 (the Act) and the rules made thereunder;  
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;   
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;   
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder 

to the extent of Foreign Direct Investment, Overseas Direct Investment and External 
Commercial Borrowings;  
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(v) The following Regulations and Guidelines prescribed under the Securities and Exchange 

Board of India Act, 1992 (‘SEBI Act’):-  
 
(a) The Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015; 
(b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011;  
(c) The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015;  
(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018; (not applicable to the Company during the 
financial year)  

(e) The Securities and Exchange Board of India (Share Based Employee Benefits) 
Regulations, 2014; (not applicable to the Company during the financial year) 

(f) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008; (not applicable to the Company during the financial year) 

(g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;  

(h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2009, and (not applicable to the Company during the financial year) 

(i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018. 
(not applicable to the Company during the financial year) 
 

(vi) We were informed by the Company that there are no laws which are specifically 
applicable to the Company; 

 
We have also examined compliance with the applicable clauses of the following:  
 

(a) Secretarial Standards issued by The Institute of Company Secretaries of India.  
 
We further report that compliance of applicable financial laws including Direct and Indirect Tax 
laws by the Company has not been reviewed in this Audit since the same has been subject to 
review by the Statutory Auditors and other designated professionals. 
 
During the period under review the Company has complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the following 
observations: 
 
(i) The Company has failed to appoint Internal Auditors during the financial year as 

required under section 138 of the Companies Act, 2013; 
(ii) Submission of quarterly SDD Compliance Certificate is not complied during the 

financial year as specified by SEBI. 
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(iii) Annual filing relating to POSH Compliance is not filed for the financial year 2022-

2023. 
(iv) Minutes of the meetings of Board of Directors/ Members and other Committee 

meetings are not maintained according to the Secretarial Standards as issued by 
the Institute of Companies Secretaries of India. 

 
We further report that: 
 
Subject to our observations as stated above, the Board of Directors of the Company is duly 
constituted with proper balance of Executive Directors, Non-Executive Directors and 
Independent Directors. The changes in the composition of the Board of Directors that took 
place during the period under review were carried out in compliance with the provisions of the 
Act. 
 
Adequate notice is given to all directors to schedule the Board meetings, agenda and detailed 
notes on agenda were sent at least seven days in advance, and a system exists for seeking and 
obtaining further information and clarifications on the agenda items before the meeting and for 
meaningful participation at the meeting. 
 
Majority decision is carried through while the dissenting members’ views are captured and 
recorded as part of the minutes. 
 
We further report that there are adequate systems and processes in the Company commensurate 
with the size and operations of the Company to monitor and ensure compliance with applicable 
laws, rules, regulations and guidelines. 
 
We further report that during the audit period the Company has not incurred any specific event/ 
action that can have a major bearing on the Company’s affairs in pursuance of the above referred 
laws, rules, regulations, guidelines, standards etc. 

 
For V.R. Associates 
Company Secretaries 
 
 
V. Ramachandran 
CP 4731 

Place: Mumbai 
Date: 3rd August, 2023 
UDIN: A007731E000729628 
PRC No. 1662/2022 
 
This report is to be read with our letter of even date which is annexed as’ Annexure A’ and 
forms an integral part of this report. 
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Annexure “A” to Secretarial Audit Report 
 
To, 
The Members 
Accedere Limited 
 
Our report of even date is to be read along with this letter. 
 

1. Maintenance of Secretarial record is the responsibility of the management of the 
Company. Our responsibility is to express as opinion on these secretarial records based 
on my audit. 
 

2. We have followed the audit practices and process as were appropriate to obtain 
reasonable assurance about the correctness of the contents of the Secretarial records. 
The verification was done on test basis to ensure that correct facts are reflected in 
secretarial records. We believe that the processes and practices, I followed provide a 
reasonable basis for my opinion. 
 

3. We have not verified the correctness and appropriateness of financial records and Books 
of Accounts of the Company. 

 
4. Where ever required, we have obtained the management representation about the 

compliance of laws, rules and regulations and happening of events etc. 
 

5. The compliance of the provisions of Corporate and other applicable laws, Rules, 
Regulations, standards is the responsibility of management. Our examination was limited 
to the verification of procedures on test basis. 
 

6. The Secretarial Audit report is neither an assurance as to the future viability of the 
Company nor of the efficacy or effectiveness with which the management has conducted 
the affairs of the Company. 

For V.R. Associates 
Company Secretaries 
 
 
V. Ramachandran 
CP 4731 

 
Place: Mumbai 
Date: 3rd August, 2023 
UDIN: A007731E000729628 
PRC No. 1662/2022 




